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Saudi Stock Indices 

Index 


ctose 1Da * % WTD% 

YTD % PE(TTM) 

Saudi (TASI) 

6,268 

1.8 

-1.4 

-25.3 

17.4 

Saudi (NOMU) 

5,654 

-0.9 

6.5 

-24.0 

22.6 

Energy 


4,485 

1.2 

0.9 

-17.6 

19.2 

Materials 

3,653 

2.7 

-1.5 

-29.3 

29.5 

Capital Goods 

3,052 

1.8 

-7.6 

-29.6 

27.6 

Com. & Prof. Svc 

3,375 

2.1 

-3.5 

-29.3 

12.2 

Transportation 

3,059 

2.1 

-7.6 

-30.4 

14.9 

Cons. Durables & 

Apparel 

3,000 

4.0 

3.4 

-14.4 

NA 

Consumer Services 

3,043 

4.7 

1.8 

-23.1 

29.0 

Media 


6,600 

-0.1 

-4.2 

-29.8 

25.9 

Retailing 

5,787 

1.6 

-6.3 

-24.8 

24.8 

Food & Staples Retailing 

6,762 

0.8 

7.6 

2.2 

NA 

Food & Beverages 

3,802 

0.6 

-1.4 

-12.7 

NA 

Health Care Equipment 

3,226 

0.0 

-5.2 

-13.5 

19.5 

Pharma, Biotech & Life 
Science 

3,142 

0.8 

0.5 

-12.6 

NA 

Banks 


5,702 

1.7 

-2.4 

-29.7 

10.3 

Diversified Financials 

2,638 

1.9 

-2.2 

-20.1 

NA 

Insurance 

3,551 

2.5 

-1.1 

-21.3 

NA 

Telecommunication 

5,282 

1.1 

4.1 

-18.4 

18.8 

Utilities 


3,373 

3.2 

-2.0 

-23.3 

37.7 

REITs 


3,730 

1.2 

-4.3 

-11.1 

18.1 

Real Estate 

2,469 

2.4 

-2.9 

-21.2 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



dn 8 « % Change 

Value 

(SAR 







mn) 

Arabian Centres Co 



21.38 

9.2% 

60 

Astra Industrial Group 



15.06 

9.1% 

3 

Thob Al Aseel Co 



46.10 

9.1% 

9 

The Mediterranean & Gulf Insurance & Re. 


15.26 

9.0% 

14 

Saudi Company for Hardware 



39.50 

8.5% 

26 

Source: Tadawul 

Latest Earnings | 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Jazira Takaful 19-Mar 

4Q19 

10.8 

9% 

0.31 

NA 

Red Sea 

19-Mar 

4Q19 

1.5 

103% 

0.02 

NA 

JAZADCO 19-Mar 

4Q19 

-0.4 

97% 

-0.01 

NA 

AlAbdullatif 19-Mar 

4Q19 

-21.4 

-464% 

-0.26 

NA 

Al Jouf 

19-Mar 

4Q19 

-22.1 

-299% 

-0.74 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 22, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.8% higher to 6,268, while NOMU declined 0.9% to 5,654 
on Thursday. TASI traded value totaled SAR 7.9bn and averaged SAR 
4.9bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 36.4% of the daily traded value. 

• MSCI Emerging Markets closed 4.8% higher on Friday, trading at 
P/E(TTM) of 11.7x vs. 17.4x for TASI. 

• Banks and Materials gained 1.7% and 2.7%, respectively. Telecom 

closed 1.1% higher. Consumer Services (up 4.7%) was the best 
performing sector. Among stocks, Arabian Centres Co 

(4321/ALMRAKEZ AB), Astra Industrial Group (1212/ASTRA AB), and 
Thob Al Aseel Co (9507/ALASEEL AB) led the gainers. 

• The Minister of Finance, Economy and Planning revealed that the 
government had launched initiatives of SAR 120bn (USD 31.9bn) to 
mitigate the impact of coronavirus on the country’s economic activities, 
including the private sector. (Source: Argaam) 

• Shareholders of Tabuk Agriculture Development Co. (6040/TAACO 
AB) approved a 46.3% capital cut to SAR 241.8mn (USD 64.3mn) from 
SAR 450mn (USD 119.7mn) with the aim to offset the company’s SAR 
208.2mn (USD 55.4mn) accumulated losses. (Source: Argaam) 

• Etihad Etisalat Co.’s (7020/EEC AB) will discuss and vote on the 
signing of a SAR 7.6bn (USD 2bn) refinancing Murabaha facility 
agreement in 2019 for a period of seven years with a group of KSA 
banks in its general assembly meeting that will be held on April 13. 
(Source: Argaam) 

• United Electronics’ (4003/EXTRA AB) BoD approved the repurchase of 
100,000 maximum of treasury shares within the employee stock 
ownership plan (ESOP). The shares repurchase will be funded from 
cash distributions of the treasury shares held for the employee stock 
ownership plan. (Source: Argaam) 

• Al-Jouf Agriculture Development Co.’s (6070/JADCO AB) BoD 
recommended cash dividend of SAR 0.5 per share for 2H19. This 
implies a full-year yield of 5.3%. (Source: Argaam) 


Top 5 Losers 


Company 

dose % Change 

Value 

(SAR 

mn) 

Baazeem Trading Co. 

36.00 

-4.4% 

10 

Saudi Marketing Co. 

14.28 

-4.2% 

9 

Red Sea International Co. 

9.71 

-3.9% 

10 

AlAbdullatif Industrial Investment Co. 

8.77 

-3.6% 

10 

Mouwasat Medical Services Co. 

74.70 

-3.6% 

45 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

52.70 

1.4% 

821 

Alinma Bank 

19.02 

0.6% 

740 

The Saudi Arabian Oil Company 

29.35 

1.2% 

466 

Saudi Basic Industries Corp. 

66.60 

3.9% 

437 

Banque Saudi Fransi 

25.70 

7.3% 

416 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,819 

2.8 

-10.5 

-34.2 

6.6 

Abu Dhabi (ADX) 

3,686 

8.4 

-6.0 

-27.4 

10.9 

Kuwait (KSE) 

4,600 

0.4 

-4.8 

-17.7 

18.6 

Qatar (QE) 

8,577 

-1.0 

4.2 

-17.7 

12.6 

Oman (MSM) 

3,567 

-1.1 

-4.5 

-10.4 

7.1 

Bahrain (BSE) 

1,409 

2.4 

-1.9 

-12.5 

10.1 

DJMENA Index 

450 

0.1 

-17.4 

-25.6 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,305 

-4.3 

-15.0 

-28.7 

15.1 

US (NASDAQ 100) 

6,880 

-3.8 

-12.6 

-23.3 

32.2 

UK (FTSE 100) 

5,191 

0.8 

-3.3 

-31.2 

14.7 

Germany (DAX) 

8,929 

3.7 

-3.3 

-32.6 

15.2 

France (CAC 40) 

4,049 

5.0 

-1.7 

-32.3 

14.4 

Russia (MICEX) 

2,332 

2.5 

0.7 

-23.5 

4.5 

Japan (Nikkei) 

16,553 

0.0 

-5.0 

-30.0 

14.8 

Hong Kong (HSI) 

22,805 

5.0 

-5.1 

-19.1 

9.6 

South Korea (KOSPI) 

1,566 

7.4 

-11.6 

-28.7 

16.2 

China (SHCOMP) 

2,746 

1.6 

-4.9 

-10.0 

13.3 

India (NIFTY) 

8,745 

5.8 

-12.2 

-28.1 

19.1 

Brazil (IBOV) 

67,069 

-1.8 

-18.9 

-42.0 

11.4 

Turkey (BIST 100) 

85,796 

0.7 

-10.3 

-25.0 

6.7 

Egypt (EGX30) 

9,206 

0.0 

-17.8 

-34.1 

NA 

MSCI Emerging Markets 

803 

4.8 

-9.9 

-27.9 

11.7 

MSCI World 

1,651 

-2.6 

-12.3 

-30.0 

14.4 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

27.0 

-5.2 

-20.3 

-59.1 

-60.2 

Natural Gas ($/mmbtu) 

1.6 

-3.3 

-14.4 

-26.9 

-39.7 

Gold ($/oz) 

1,499 

1.9 

-2.0 

-1.2 

14.5 

Silver ($/oz) 

12.6 

4.1 

-14.3 

-29.3 

-18.5 

Platinum ($/oz) 

613 

3.8 

-19.6 

-36.5 

-28.8 

Copper ($/t) 

4,810 

-0.2 

-11.7 

-21.8 

-25.2 

Zinc ($/t) 

1,848 

0.6 

-6.3 

-18.9 

-35.6 

Lead ($/mt) 

1,673 

0.7 

-6.1 

-13.0 

-17.8 

Wheat ($/bu) 

539 

0.8 

6.6 

-3.5 

4.9 

Corn ($/bu) 

344 

-0.5 

-6.0 

-11.3 

-17.0 

Sugar ($/lb) 

10.9 

3.0 

-6.8 

-18.7 

-22.7 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.20 

0.01 

-0.70 

0.00 

Saudi Arabia 

1.01 

0.04 

-1.22 

-0.19 

UAE 

1.12 

0.02 

-1.09 

-0.08 

Kuwait 

2.00 

-0.06 

-0.75 

0.80 

Qatar 

1.32 

-0.04 

-0.93 

0.12 

Bahrain 

1.70 

0.02 

-0.97 

0.49 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 22, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Friday. S&P 500 and NASDAQ 
declined 4.3% and 3.8%, respectively. Dow Jones Industrial closed 
4.6% lower. In Europe, UK gained 0.8%. Germany and France closed 
3.7% and 5.0% higher, respectively. 

• Asian markets ended higher on Friday. China gained 1.6%. Japan was 
closed for trading while South Korea closed 7.4% higher. Hong Kong 
and India ended 5.0% and 5.8% higher, respectively. 

• GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
increased 2.8% and 8.4%, respectively. Kuwait gained 0.4%, while 
Qatar closed 1.0% lower. Oman declined 1.1% while Bahrain ended 
2.4% higher. 

• US jobless claims for the week ended March 14 stood at 281K (prior: 
211K; consensus: 220K). (Source: Trading Economics) 

• Dubai received commitments from a group of 10 banks for USD 9bn 
(SAR 33.8bn) in loans to take full control of port operator DP World 
(DPW DU) and refinance debt of state investment vehicle Dubai World. 
(Source: Zawya) 

• Abu Dhabi Securities Exchange (ADX) announced that it will be 
managing remote e-voting for Annual General Meetings (AGMs) of 
companies listed on the Exchange free of charge. According to ADX, 
this move will enable a crucial aspect of AGMs to be carried out 
remotely and will apply to the meetings taking place until the end of 
April. (Source: Trade Arabia) 

• Dubai Healthcare City Authority Regulatory (DHCR) has eased certain 
requirements related to the work of clinical facilities in Dubai Healthcare 
City (DHCC) including tele-consultations and home healthcare services 
in efforts to combat the COVID-19 pandemic. (Source: Trade Arabia) 

• Autoterminal Khalifa Port, a joint venture between Abu Dhabi Ports and 
Autoterminal Barcelona, the operator of the advanced RoRo terminal 
at Khalifa Port, has unveiled an all-new technical centre aimed at 
diversifying the portfolio of services on offer to customers. (Source: 
Trade Arabia) 

• Dubai based Al-Futtaim Group announced a fund of AED 10Omn (SAR 
102.3mn) to help its mall tenants in Dubai Festival City and Festival 
Plaza, ease their financial burden in the prevailing environment caused 
by the novel coronavirus (COVID-19). (Source: Trade Arabia) 

• UAE based Azizi Developments revealed that it is establishing a sales 
presence in London, United Kingdom, to cater to the increasing UK 
demand for Dubai’s premium properties. (Source: Arabian Business) 


Coming Up 


• UK change in Consumer Price Index (CPI) for February 2020 (prior: 
1.8% Y/Y, -0.3% M/M) will be announced on March 25. (Source: 
Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 20 (prior: +2.0mn barrels) will be 
announced on March 25. (Source: Trading Economics) 

• US jobless claims for the week ended March 21 (prior: 281K) will be 
announced on March 26. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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